AHnanumuuecxue mamepuailvl

dakTHYECKUE TEHACHIIMHA U3MEHEHUS OCHOBHBIX
MAaKPOIKOHOMMYECKHUX MoKa3aresaeit crpan CHI'
B 2011 roay mo cpaBHEHHUIO ¢ IPOTrHO3aMH ")

B teuenue 2011 rona sxoHOMHuYecKue opransl ynpasienus crpad CHI ocy-
LIECTBIISUIM HECKOJIBKO MPOTHO3HBIX OLEHOK TEMIIOB POCTa OCHOBHBIX MAaKpOIKO-
HOMMYECKUX IOKa3zarene. MeXIyHapoJHble OpraHM3allid TakXke MPOU3BOIUIH
MIPOTHO3HBIE OLEHKU MPUPOCTa BAJIOBOTO BHYTpeHHero npoaykra (BBII) u unnekca
notpedurensckux meH (UIIL) meckonpko pa3 B rox (Hampumep, OOH u MB® — o
3 pasa, A3marckuii 6aHK pa3BuTHsI U EBponeiickuii 0aHK peKOHCTPYKIIMH M Pa3BH-
THS — 10 2 pasa).

Crarkomurer CHI' pa3pabaTeiBasl IPOrHO3 W MPOU3BOAMI €r0 KOPPEKTUPOB-
Ky B TeueHue 2011 roga mo cieayromMM MaKpO3KOHOMHYECKHM I0Ka3aTessiM
crpan CHI" u CoapyxectBy B 1ienom: BBII, UIIL, npoxyKuys TpOMBIILIEHHOCTH,
MPOIYKIHUS CEIbCKOTO XO3SUCTBA, 00OPOT PO3HUYHON TOPTOBIIM, WHBECTUIMU B
OCHOBHOM KaruTall, 3KCIOPT U UMIIOPT.

[Ipornosusie onenku TemnoB pocta BBII crpan CHI™ u B ueiom no Coapy-
JKECTBY, pa3padOTaHHbIE HALIMOHAIBHBIMU OpPraHaMHU TOCYAApCTBEHHOTO YIpaBlie-
HUS B PSIIOM MEKIYHAPOIHBIX OPTaHU3aIlUi, OKa3aJiCch B OCHOBHOM OJIM3KUMU K
(dakTHUeCKIM UX TeMIaM. Tak, SKOHOMHYECKHA pocT B 1ie7oM 110 CoApyKeCTBY, 1O
npenBapurenbHoi onenke, B 2011 roxy cocraBun 104,6%, mpornoz OOH —
104,1%, MB® — 105,0%, Bcemupnoro 6anka — 104,3%, Crarkomurera CHI' —
104,9%.

Y Mcrounnkn nanHpix:

a) mporuossl Cratkomutera CHI', mpomsBenenusie B MapTe 2011 Ha OCHOBE HOMECSYHBIX (B OTACIBHBIX
Clly4asix - KBapTaJbHBIX) IMHAMUYECKHX PSIOB, TEMIIOB POCTa OCHOBHBIX MOKa3aTeneil crpan ConpykecTsa 3a
2000-2010 u sHBapb-(eBpans 2011, a Takke MPOrHO3bI, PACCUUTAHHBIC B Hayalne OKTAOpsa-HOs0ps 2011 Ha
OCHOBE YKa3aHHBIX JaHHBIX, 32 2000-2010 u ssHBapb-ceHTAOPD (110 psity Mmokasaresei — siuBapb-aBryct) 2011;

©) IPOrHO3bI SKOHOMHYECKUX OpraHoB yrnpasieHus ctpaH CHI™ n3 IpoeKToB rocyaapCTBEHHBIX OrOKe-
ToB Ha 2011 u 2012, nHHOPMALHOHHBIX COOOIICHUH 0 KOPPEKTHPOBKAX MPOTHO3HBIX OLIEHOK TEMIIOB pOCTa
BBII u uadumsmuu 3a 2011 (o cocrosHuro Ha KoHel | KBapTana U Ha KOHEL OKTAOps - Havyasno HosOps 2011),
IporpaMM M cTpateruii skoHomuueckoro pocra crpan CHI' Ha cpennecpounyro nepcnektuBy. MHdpopmarn-
OHHBIE COOOIICHNS HAIIMOHATHHBIX OPTAHOB YIIPABJICHUS 00 UTOrax pa3sBHTHs dkoHoMuKH cTpad CHI 3a 2011
(o cocTostHUIO Ha KoHel stHBaps 2011);

B) IPOTHO3bI MEK/IYHAPOJHBIX OPraHU3ALMI Ha OCHOBAHHUH CICAYIOIINX HCTOYHHUKOB!

- OOH (UN): «World Economic Situation and Prospects 201 1» ( ssuBaps, maii 2011);«LINK Global Eco-
nomic Outlook» (oxTs0ps 2011); Monthly Briefing World Economic Situation and Prospects» (12 mast 2011)

- Beemupunsiit 6ank (WB): «Global Economic Prospects 201 1» (saBapb, cenTs16ps 2011), «Russian Eco-
nomic Report Ne24» (mapt 2011) u Ne26» (cents6ps 2011), «East Asia and Pacific Economic Update (ampens
2011); «Commodity Markets (Price Forecasts)» (Hos16ps 2011); noxnazn «Securing EU10 Economic Recovery
Amid Headwinds» (Hos0pb 2011); HOBOCTH ¢ caiita www.worldbank.org

- MBO® (IMF): «World Economic Outlook » (anpens, centsa6ps 2011); World Economic Outlook Data-
base (ampemns, cents16ps 2011); «Global Financial Stability Report» (anpens, centsiops 2011);

- Asuarckuii 6ank pa3sutus (ADB): «Asian Development Outlook 201 1» (anpens, centsops 2011);
- EBponeiickuii 6ank pexoncTpykuun u passutus (EBRD): «Regional Economic Prospects in EBRD Coun-
tries of Operations: January, May 2011» (ssHBapb, Maii 1 okTs0pb 2011);

Cmamxomumem CHI” «Cmamucmuxa CHI»
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IIpu cocraBaeHuu nepBOHAYAIBLHOTO IMporHo3a Temmna pocta BBIT Coapyxe-
ctBa B HenoM Ha 2011 rop y4uThIBaNIUCh TEHACHIMM, HAMETUBIIUECS B Hayane
rojia BHyTpH 3koHoMUK cTpad CHI', a Takxke B MHUPOBOI S5KOHOMHKE, OT COCTOSIHUS
KOTOPOI BO MHOTOM 3aBHCHT 3(p()EeKTHBHOCTD MPOTEKAIOMINX MPOLECCOB B IKOHO-
muke ctpad CHI'. Tak, B Hauane roja Hauajiu NOSIBIATbCSA NPU3HAKY 3aMEJICHUS
TEMIIOB POCTa MHPOBOI TOProBIM, 0OBEMOB MUPOBOTO MPOMBIIIIEHHOIO IPOU3-
BOJICTBA, BO MHOTHX CTPaHaX MUpPA YCUIMIHUCH IIPOOJEMBI, CBA3aHHBIC C BHEIIHE-
TOPTrOBBIMH M OIOJKETHBIMU JAucOanaHcaMu, a TakXke IpeoOnajgana BBICOKAs He-
OIIPEICICHHOCTh Ha MMPOBBIX (PUHAHCOBBIX PHIHKAX. BOJBIIMHCTBO U3 3TUX TEH-
JeHuuil coxpansuioch B TeueHue 2011 roma. K xoHIy rojga yxyamuiach CUTyanust
Ha JIOJITOBBIX PBIHKAaX OTAENBHBIX CTPaH C Pa3BUTOH 3KOHOMHUKOH, COKPATUIIHCh
00BEMBI TTOTOKOB MEXJYHApOJHOTO KalWTala, YCUIMIACh HECTaOMIBHOCTh Ha
(hOHIOBBIX M BAJIOTHBIX PBIHKAX, a PUCKU 3HAUUTEIBHOTO 3aMEJICHUS POCTa MUPO-
BOM 9KOHOMMKH CUJIBHO BO3POCIIU.

BonbimucTBO 6a30BBIX IPOrHO30B Ha 2011 rof OTHOCHTENBHO TEMIIOB POCTa
SKOHOMUKH Pa3BUTHIX CTpaH (0N KOTOpOH B MHPOBOIl SKOHOMMKE IpEBBIIIAET
50%) ObIM OCHOBAHBI HA MPEMOJIOKEHHUH, YTO KPU3UC CYBEPEHHBIX JIOJITOB HAUOOJIEe
poOIeMHBIX cTpaH EBpPO30HBI HE paclpocTpaHHUTCs Ha Apyrue crpassl, 1 urto B CLIA
OyJIeT HaliIeHo pelIeHne OTHOCUTEBHO OalaHca MEXIy MOJUTHKOM, HallpaBJIeHHON Ha
MOIEPKKY SKOHOMHUKH, U Y)KECTOUCHHEM OIOKETHBIX Pacxo/oB. TeM He MeHee, Ha
MPOTSHKEHNH Tofla KapAUHAIBHBIX PEeLIeHHH Tak U He ObLTo npuHATO. bonee Toro, mpo-
6nems! ['perun, Mcnanvu, Uranim u [lopTyranuu TOIbKO YCHIMBAINCH M CTANIH pac-
IIPOCTPAHATHLCS HAa JPYTUe CTpaHbl. B uUTOre NporHo3Hele OLIEHKH TEMIIOB pOCTa Pa3BU-
TUsI B LIEJIOM IO CTpaHaM C Pa3BUTOM SKOHOMMKOM HEOJHOKPATHO KOPPEKTUPOBAIHUCH
MEXTyHApOAHBIMU OPTaHM3AIMSIMHI B CTOPOHY ITOHIDKEHHUSI.

J71s1 5KOHOMHKH CTpaH ¢ (POPMHUPYIOUTMMCS PHIHKOM U Pa3BUBAIOLICHCS KO-
HOoMUKOM B 2011 roxy ObLIM XapakTEepHBI BEICOKHE PUCKU Pa3BUTHS HH(IISIIMOHHBIX
MIPOIECCOB, OMEPEKAOIIUNA POCT CTOUMOCTHBIX 00BEMOB UMIIOPTA HAJl SKCIIOPTOM,
BO3POCINMH NPUTOK KaIWTaJa B OJHU CTPaHbl M IPOTHBOIOJIOKHAS CUTyalUs B
IpYTHX, a TaKkXKe BBICOKAs HEONpPEAENeHHOCTh Ha (h)MHAHCOBBIX pBIHKax. B psne

pa3BUBAIOIIMXCS CTpaH A3uH, Kak 0TMedaroT 3kcneptsl MB®, B mocnenHue rojbl
mamxkomumen «Cmamucmuka »
C CHI C CHT;
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UMeJl MECTO JUHAMUYHBIA POCT KPEAUTOBAHMS U IIEH HAa AKTUBBI, a TaKXKE MHTCH-
CHBHOE pa3BUTHE pbIHKA HeABM>KUMOCTH. B 2011 rogy Bo3pocnu puCKU U3MEHEHUS
3TUX TEHJECHLUI B pe3ysbTaTe yTpaThl JOBEPUS WHBECTOPOB U CHIDKEHMS OXUAA-
HHUI BHYTPH CTpaH M ocyiabieHus crpoca u3-3a pydexxa. B pesynbrare crpans! cra-
JIM YXKECTOYAaTh CBOK OIOMKETHO-KPEAUTHYIO IMOJUTUKY C LENbIO HEJOMYIICHUS
neperpeBa YKOHOMMKHM, YTO SBUIOCH OJHUM M3 (DAKTOPOB CHIDKEHMS TEMIIOB HMX
3KOHOMMYEcKOro pocta B 2011 roay.

YXy/lIeHHe CUTyallud B MUPOBOI SKOHOMUKE MPUBENIO K TOMY, YTO U3 CTpaH
Conpyxectsa B 2011 rogy 3HauUTEIbHO YBETUUMWICS OTTOK KAaIUTaNa, YXy IIWINCh
yCIOBUSL KPEAUTOBAHUS AJSl HUX Ha BHEUIHUX PBIHKAX, M IMPOU3OILIO CYXKEHUE
BHEIIHEro crpoca. OnHaKo, He CMOTPS Ha TO, YTO CY’KEHHE MUPOBOT'O CIPOCca MOBIIH-
S0 Ha 00beMbI JoObIuM He(TH, yrist U ra3za B ctpanax CHI', u Temmel npupocrta ux
00beMOoB B 11estoM 110 CoapyKeCTBY 3aMETIIINCh OTHOCUTEIBHO MIPEALIECTBYIOLIETO
roja, 3aMe/ieHue ObLIIO KOMIIEHCHPOBAHO COXPAHSIONIMMUCS Ha BBICOKOM YPOBHE
MHPOBBIMH IIeHaMH Ha TOIUIMBHO-?HEPT€TUIECKUE TOBAPBI.

[MonoxurensHoe Biusgaue Ha poct BBIT CoapyxectBa B 2011 roay okazanu
MpexJie BCero, Takue (HakTophl, KaK 0)KHBJIICHHE MHBECTUIIMOHHOW aKTUBHOCTH (B
2011 rony — B nenom no CHI" 06beM MHBECTHIIMII B OCHOBHOW KamHUTall YBEJH-
ymica Ha 8,3% Mo OTHOIIEHHIO K MpeapiayiemMy roay, B 2010 roay yBemuumics
Ha 5,3%) u yBenu4eHUEe NMOTPEOUTEIHCKOTO CIpoca (IPHUPOCT 00bEMa PO3HUYHOM
toproeiau B 2011 roxy cocraBun mpubnausutensHo 8,3%, B 2010 roxy Obul Ha
ypoBHe 7,4%). Takke 3HauMTEeNbHBIM Bkian B mpupocT BBII BHecno cenbckoe
XO3S5ICTBO, TEMI NpHUpPOCTa o0BEMa MPOU3BOJICTBA KOTOPOTO yXe B SHBape-
centsa0pe 2011 roma no crpanam CHI' B nenom cocraBnsn 13,3%, a mo utoram
rojaa onenusaercsd B 17-20%.

O6wem mpoussoactsa BBII mo CoxpyskectBy B nenom no uroram 2011 roga
IIPEBBICUII YPOBEHb AoKpu3ucHoro 2008 roxa.

B Hmxkecnexyromeil Tabimie CONOCTABISIOTCS MPOTHO3HBIE OLCHKH TEMIIOB
pocta BBII B crpanax CoapyskecTBa (IIpOU3BECHHBIE PAa3TUYHBIMHA OPTaHU3AIINS-

mu B [ kBapraie 2011 rona) ¢ pakTHIECKH TOCTUTHYTHIMH PE3yJIbTaTaMU.

Cmamxomumem CHI” «Cmamucmuxa CHI»
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IIporuo3 TemmnoB pocra BajioBOro BHyrpenHero npoaykra crpan CHI' na 2011 rox
(pa3pabotans! B I kBapTane 2011; B HOCTOSAHHBIX LIEHAX; B % K IPEBILYIIEMY TOLY)

®aktuye- | Ilpornos,3anoxen- Esponeiickuii
CKH CJI0- HBIii B rocyaap- OOH BcemupHnblii MB® Azuarckuii 0aHK PeKOH- CraTkomuTeT
JKUBIINeECS | CTBEHHbI OO/LKeT 0aHK 0aHK CTPYKUMH U CHI'
TEMIbI CTpaHbl / IIporpamMmy pa3BuTUs pa3BuTHs
pocra B pazBuTHst
2011 roxy IKOHOMHMKH
Azepbaiimxan 100,1 103,8 103,0 103,5 1028 105,8 103,5 104,0
Apmenns 105,0" 104,6 104,5 104,6 104,6 104,0 104,5 105,0
benapycp 105,3 109-110 107,0 1060 1068 - 104,0 108,0
Kazaxcraun 107,5 103,1 105,3 104,5 1059 106,5 105,5 106,0
Keipreiscran 105,7 106,3 106,0 107,0 1050 105,0 105,0 105,5
Monzosa 106,5" 104,5 103,5 1030 1045 - 104,5 104,2
Pocens 104,3 104,2 103,7 1044 14,8 - 104,6 104,6
TaxukucTan 107,4 105,3 105,5 1050 1058 106,8 109,0 106,4
Y30ekucran 108,3 108,0 107,0 1073 1070 108,5 108,5 108,2
Ykpauna 105,2 104,6 104,5 1040 14,5 - 104,0 104,6
B cpennem no ,
crpanam CHI' 104,6" - 104,1 1043 105,0 - - 104,9

H HpCZ[BapI/ITCJ'IBHaS{ OLICHKA.

Cmamxomumem CHI”

«Cmamucmuxa CHI»




Ananumuueckue mamepuaiol

B 2011 romy noswviwenue yen na yposwe sxomomuxu 6 yenom (maedusrop
BBII) B psge ctpaH okazaioch OOJbIIE, YeM YBEIHUYSHHE MOTPEOUTENLCKUX IIEH,
YTO CBHICTEIBCTBYET 00 OMEpexaromeM pocTe [eH Ha WHBECTHIIMOHHBIC M BHEIII-
HeToproBeie ToBaphl. Tak, B Kazaxcrane mednstop BBII B sHBape-centsiope 2011
rona coctasun 119,9%, a UIILL —108,6%, Ykpaune — coorBerctBeHHo 117,2% u
109,0%, Bemapycu" — 158,4% u 136,0%, Asepbaiimkane” — 120,3% u 108,4%,
Mongose — 108,3% u 107,3%, Poccnn — 115,4%" u 109,1%, Ksiprencrane' —
117,2% wu 116,6%, Tamxukucrane — 109,4% u 108,4% . OOpaTHasi kapTHHA
HaOmonaercss B Apmenun, rae nedumstop BBII 6vur pasen 105,8 %, a WUIIL —
108,5%.

Bo Bcex crpanax CHI', kpome MonnoBsl u Tamxukucrana, B 2011 roxy am-
HaMHKa UHOEKCO8 YeH Npouzsooumenell NpoMbIULIEHHOU NPOOYKYUU onepedicand
memnwl npupocma nompebumenvckux yer. Tak, B Tamkukucrane IeHBI MPOU3BO-
IUTENeH MPOMBIIMIICHHONW MPOIYKIIMH BO3POCIH 3a Tox Ha 5,7%, a moTpeOuTens-
ckue 1eHsl — Ha 12,5%, MonnoBe — cooTBeTCTBeHHO Ha 6,8% u 7,6%, A3epOaii-
mxane — Ha 23,9% u 7,9% Apmenun — Ha 9,1% u 7,7%, benapycu — na 71,4% n
53,2%, Kazaxcrane — Ha 27,2% u 8,3%, Keipreizcrane — Ha 21,8% u 16,6%, Poccun
—Ha 17,3% u 8,4%, Ykpaune — Ha 19,0% u 8,0%. Ha poct noTpeOuTEebCKUX IeH
OOBIYHO C HEKOTOPHIM BPEMEHHBIM JIATOM BITHSICT MTOBBIIICHHUE IIEH OTEYECTBEHHBIX
MPOU3BOAUTENEH.

dakTHUECKHE WHACKCHI MOTPEOUTENBCKIX IIeH Bo MHOTUX cTpaHax CHI oka-
3a;mch ONM3KM K MPOTHO3HBIM ITapaMeTpaM, IEepBOHAYAIFHO 3aJI0KCHHBIM B HX
rocynapcTBeHHbIe OropkeTrl Ha 2011 Tox v mporpaMMBbl CpeTHECPOTHOTO PA3BUTHS
SKOHOMUKH.

B mpuBeneHHOl manee TaOmuIe TMPOU3BOIAUTCS CPaBHEHHE IMPOTHOZHBIX OIle-
Hok UIII] B crpanax CHI" Ha mepssrit kBaptan 2011 roga, pa3paboTaHHBIX pa3ind-

HBIMHU OpraHu3allusMHU, a TAKIKE UX COIIOCTABJICHUEC C (baKTI/I‘-ICCKI/IMI/I JaHHBIMHA 3a

2011 rox.

Cmamxomumem CHI” «Cmamucmuxa CHI »
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DMo Asepbaiimiany, Poccnu, Bemapycu u Keiprsscrany nanmsie 3a 2011.

Cmamxomumem CHI” «Cmamucmuxa CHI »
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IIporuo3 nnaexkcoB norpeduTenbckux meH B crpanax CHI' na 2011 roa

(pa3paborannsiii B | kBaprane 2011; B MOCTOSIHHBIX LieHaX; B % K NPEbIAYIIEMY TOLy)

(DaKTl/[‘leCKl/IJ IIporuos, 3a/10:keHHbIN B
CJIOKUBLIHEC rocyaapcTBeHHbI 010~
TeMIIbI POCTA | KeT CTPaHbl / NpOrpaMmy OOH MB® Azuatckuii 6aHK CraTkoMuTeT
B 2011 roxy Pa3BHUTHS IKOHOMHKHU pasBuUTHSA CHT
AszepGaiikan 107,9 105,0" 104,6 110,3 107,5 106,6
ApMeHHs 107,7 105,5" 105,2 109,3 107,5 109,0
Bbenapycn 153,2 107-108 110,0 112,9 - 111,0
Kazaxcran 108,3 106-108 106,5 109,1 108,5 109,5
KoIpreizcran 116,6 110,0 105,5 118.,8 113,0 112,0
MonnoBa 107,6 107,5 106,2 107,5 - 107,1
Poccust 108,4 106,5-107,5" 108,4 109,3 - 107,2
TamxkukucTan 112,5 111,0 108,3 113,9 110,5 110,0
V36ekucran 106-108" 113,0 111,6 108,8 110,0
Ykpauna 108,0 1103 114,9 109,2 - 112,8
B cpennem no
crpanam CHI 1104 - 108,9 109,6 - 109,6

Y IlexaGps k aexabpro.
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B nenom no CoapyxkectBy 3a 2011 rox UIIL coctaBun 110,4%; no nepBoHa-
yanpHoMYy nporHo3sy OOH — 108,9%, MB® u Cratkomutera CHI" — 109,6%.

B crpanax CHI' (kpome MonnoBsl 1 Ykpaunsl) B Havase 2011 roga Habmio-
JAIOCh YCKOPEHHE POCTa MOTPEOHUTENBCKUX IeH. OmpenensonmMu pakTopaMu
YCKOPEHUsSI TIOTPEOUTENHCKON HHQISIMA B HaYaje roJa CTalHd YIOPOXKAHUE TIPOJIO-
BOJIbCTBEHHBIX TOBapoOB B pe3ysbTare JIeTHEeH 3acyxu u Heypoxas 2010 rona, Boc-
CTaHOBJIEHHE BHYTPEHHEIO CIIpOCca, a TaKXkKe POCT JIeHexHOi Maccel. Kpome artoro,
O’KHBJIEHHE MPOMEXKYTOYHOI0 U KOHEUHOro crpoca B crpanax CHI' cipoBonupoBa-
JI0 TIPUTOK BBO3UMOMW B CTPaHBI MPOAYKIMH M POCT JOJIU UMIIOPTa HA UX BHYTPEH-
HeM peiHKe. Co BToporo monyroaus B OomsmuHcTBe cTpad CHI™ (kpome Kazaxcra-
Ha, bemapycu, MonmoBel u TamkukucTana) TEHISHIWS Hadalla MEHSTBCS, dTO,
IPEXKIIE BCETO, CBA3aHO C BBHICOKUMH 00BEMaMH MPOU3BOICTBA MPOMYKIUH CENb-
CKOTO XO3MHCTBa M CHIDKCHHEM MHPOBEBIX IIEH Ha 3€pHO W OONBIIMHCTBO BHIIOB
MPOIOBONBCTBHU. KpoMe 3TOro, MONOKUTETRHYIO PONIb B CHIDKEHHH TEMIIOB POCTa
MOTPEOUTENECKUX IEH TaKKe CBHITPAd TPENNPUHATHIC MPAaBUTEIBCTBAMH ATHX
CTpaH MepHI 10 HACBHIIICHUIO IIPOJOBOIBCTBEHHBIX PHIHKOB, B TOM YHCIE IO CTH-
MYJIMPOBAaHHUIO UMIIOPTA, a TAK)Ke CTAOMIBHOCTh MX BAJIOT M Y)KECTOUCHHE TCHEX-

HO-KpCZ[HTHOﬁ TIOJIMTHKH.

Cmamrxomumem CHI” «Cmamucmuxa CHI»
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